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Top News for Today 

 Future Retail: Company says that Bank of India has initiated 
insolvency proceedings against the company, under IBC at NCLT. 

 Tata Steel: To consider share split on May 3. Firm to also 
announce its quarterly earnings on May 3. 

 Tata Power: Blackrock-led group signs binding agreement with 
Tata Power's renewable energy. The group will invest Rs 4,000 
crore by way of equity or compulsorily convertible instruments. 

 JSW Steel: The company has redeemed senior unsecured fixed 
rate notes aggregating to $500 million. 

 RITES: Power Mech Projects JV has emerged as lowest bidder for 
construction of Depot cum Workshop at Challaghatta Depot of 
Bangalore Metro Rail Project. The order value is Rs. 499.41 crore. 

 Bharat Forge: The company plans to sell 3-year bonds of upto Rs 
200 crore, Bloomberg reported. 

 Ambuja Cement: The company’s shareholder Holcim is 
considering a potential sale of its stake. Holcim controls 63.1% of 
the company. 

 Den Networks: Q4 net income at Rs 49.97 crore vs Rs 36.98 
crore YoY 

 ICICI Prudential Life: Q4 net income at Rs 185 crore vs Rs 63.78 
crore YoY 

 S Kumars: CBI files cases against the company over alleged fraud 

 TVS Motor: Buys 1.81% stake in Rapido. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58338.93 237.44 0.41 

Nifty 17475.65 54.65 0.31 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34451.23 113.36 0.33 

NASDAQ COM. 13351.08 292.51 2.14 

FTSE 100  7616.38 35.58 0.47 

CAC 40  6589.35 47.21 0.72 

DAX  14163.85 87.41 0.62 

NIKKEI 225 26595.96 500.78 1.85 

SHANGHAI  3186.77 25.01 0.78 

HANG SENG  21518.08 143.71 0.67 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 76.18 0.04 0.06 

USD / EUR 1.08 0.00 0.09 

USD / GBP 1.30 0.00 0.15 

USD / JPY 126.59 0.13 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1984.54 6.30 0.32 

Silver 26.15 0.36 1.42 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 107.95 1.06 0.99 

Brent Crude 112.93 1.26 1.13 

Natural Gas 7.52 0.23 3.08 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.22 0.03 0.35 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 56.01 0.20 0.36 

HDFC Bank 58.91 0.89 1.49 

ICICI Bank 19.69 0.03 0.15 

Infosys Ltd 20.46 0.73 3.45 

Tata Motors 27.75 0.23 0.82 

Wipro 7.00 0.13 1.82 

Institution Purchase Sale Net 

FII 5027.99 7089.03 2061.04 

DII 6426.35 5015.50 1410.85 

Institutional Flow (In Crore)  13-04-2022 

Market Snapshot  

Events of the Day 

 Results for today: Mindtree, Star Housing Finance 

 Concall for today: 6:30 PM Mindtree 

 Muthoot Finance to Consider Mid-Year Dividend  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58338.93 237.44 0.41 2.13 3.28 4.71 20.18 

Nifty 17475.65 54.65 0.31 1.86 3.58 4.27 20.48 

BSE M Cap 24985.25 52.46 0.21 0.76 7.17 4.22 25.28 

BSE S Cap 29521.60 79.93 0.27 0.59 8.43 4.62 41.89 

Nifty MC 100  30796.30 8.60 0.03 1.39 8.95 3.73 30.95 

BSE Auto 24363.68 209.08 0.85 1.90 6.06 7.34 10.06 

BSE Capgoods 28283.01 223.67 0.80 1.60 4.47 8.40 37.92 

BSE FMCG 14077.05 95.92 0.69 1.71 7.20 1.03 9.40 

BSE Metal 22906.47 136.78 0.60 2.05 5.30 12.59 45.17 

BSE Oil&Gas 19909.65 171.99 0.87 0.16 10.91 5.49 36.59 

BSE Healthcare 24889.40 68.99 0.28 0.59 3.65 3.41 11.11 

BSE Power 4781.94 15.96 0.33 5.72 22.62 24.30 99.32 

BSE Realty 3684.82 21.41 0.58 2.01 9.74 8.82 47.25 

BSE ConsDur 42771.76 92.35 0.22 1.89 1.90 6.68 33.98 

BSE Bank 43074.65 281.71 0.65 0.11 6.34 1.59 19.36 

BSE IT 34598.82 39.73 0.11 4.08 3.43 10.00 29.37 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1984.54 6.30 0.32 1.59 3.27 9.42 11.71 

Silver($/Ounce) 25.87 0.33 1.28 3.10 3.65 10.24 0.35 

Aluminium 3271.50 61.00 1.90 2.67 0.37 9.92 41.81 

Copper 10297.50 13.50 0.13 0.16 4.07 5.83 13.40 

Zinc 4475.00 50.00 1.10 6.45 18.12 26.56 59.78 

Lead 2440.25 13.50 0.55 2.71 8.69 3.26 23.64 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.18 0.04 0.06 0.55 0.51 3.01 1.48 

USD Index 100.59 0.08 0.08 0.79 2.39 5.07 9.86 

YUAN 6.37 0.00 0.03 0.05 0.19 0.32 2.15 

GBP 1.30 0.00 0.15 0.08 1.05 4.09 6.76 

EUR 1.08 0.00 0.09 0.77 2.27 4.64 10.28 

YEN 126.59 0.13 0.10 0.96 5.86 9.46 14.55 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  223.75 1.40 0.62 1.06 2.47 6.24 58.24 

Cotton 143.62 2.91 2.07 9.58 16.74 25.26 76.85 

Sugar 20.03 0.07 0.35 1.68 4.87 11.84 35.70 

Wheat 1120.75 16.25 1.47 5.91 7.27 47.56 75.19 

Soybean 1672.25 7.00 0.42 0.25 1.61 21.44 34.94 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34451.23 113.36 0.33 0.38 2.70 4.07 1.22 

Nasdaq 13351.08 292.51 2.14 3.93 3.11 10.36 4.90 

S&P 500 4392.59 54.00 1.21 2.39 3.05 5.80 5.33 

FTSE100 7616.38 35.58 0.47 0.86 6.14 0.97 9.06 

CAC40 6589.35 47.21 0.72 1.98 3.69 7.75 5.70 

DAX  14163.85 87.41 0.62 0.61 1.77 10.83 7.15 

Mexico IPC 54172.62 265.37 0.49 2.28 2.58 0.80 12.09 

Brazil Bovespa 116181.6 0.00 0.00 2.26 6.63 8.65 3.74 

Russian RTS 955.46 14.41 1.53 11.53 NA 30.13 36.18 

Japan Nikkei 26595.96 500.78 1.85 0.85 0.88 5.89 10.41 

Hang Seng 21518.08 143.71 0.67 1.33 16.85 11.75 25.27 

Taiwan Index 16948.06 56.96 0.33 0.59 2.92 7.79 1.23 

Shanghai Comp 3186.77 25.01 0.78 0.60 1.99 10.75 7.02 

KOSPI 2695.02 2.02 0.07 0.03 0.48 5.94 15.77 

Malaysia KLCI 1583.24 5.72 0.36 1.33 0.50 2.62 1.56 

Jakarta Comp 7268.97 30.48 0.42 0.77 5.03 8.55 19.52 

Philippine SE 6985.54 0.64 0.01 0.86 2.47 3.80 7.09 

Thai Exch 1674.34 4.12 0.25 1.68 0.98 0.34 8.64 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2137.00 69.00 3.34 3.69 20.53 21.15 8.01 

Baltic Dirty  1714.00 14.00 0.81 3.69 34.01 145.56 181.91 

SG Dubai HY 18.60 0.11 0.59 1.01 68.94 167.24 2315.58 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 107.95 1.06 0.99 9.92 3.16 26.43 71.09 

BRENT Crude 112.93 1.26 1.13 9.90 7.51 32.77 82.25 

Natural Gas 7.52 0.23 3.08 19.86 53.51 87.75 201.85 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.86 0.03 1.09 2.81 32.98 52.56 80.92 

UK 1.89 0.00 0.00 7.94 19.86 64.26 156.31 

Brazil 5.36 0.01 0.26 0.62 1.23 9.74 28.00 

Japan 0.24 0.00 0.00 0.00 15.31 68.53 159.14 

Australia 2.97 0.00 0.00 0.20 17.86 60.45 67.99 

India 7.22 0.03 0.35 1.38 5.14 9.92 20.03 

Switzerland 0.86 0.00 0.00 19.25 122.66 3066.67 451.85 

Germany 0.84 0.00 0.00 19.10 153.61 1930.44 390.35 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17300 and likely to remain range-bound in 
the price band of 17100-17600. 
 
The Nifty previous session ended 0.31% down at 17475.65. It opened on a positive note and reacted down from 
day’s high towards finishing off in red. Short-term chart pattern suggesting range-bound oscillation in the price 
band of 17100-17600. Staying cautious on rise is highly advised. Retracement may continue towards 17100 
levels. 
 
On the Nifty hourly chart, down trending leading indicators suggesting range bound oscillation with a negative 
bias below 17600 levels. 
 
Nifty patterns on multiple periods suggesting; candle on daily pointing towards range bound oscillation with a 
negative bias. Downside supports are placed around 17300 and 17100 levels. 
 
The Bank Nifty previous session ended 0.75% down at 37463.40. It might get into the trading range of 37200-
38000. 
 
The Financial Nifty Fut trading range likely to be 17600-18300. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17300, 17100 Resistances- 17600, 17800 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| TATA CONSUMER @ 800-790, TGT- 855, Closing SL- below 765 
 
T+14 INST POSITIONAL BUY-  
|Cash Segment| SAIL @ 111-110, TGT- 120, Closing SL- below 100 

Market Outlook &  
Recommendation 
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 Future Retail: Company says that Bank of India has initiated insolvency proceedings against the company, 

under IBC at NCLT. 

 Tata Steel: To consider share split on May 3. Firm to also announce its quarterly earnings on May 3. 

 Tata Power: Blackrock-led group signs binding agreement with Tata Power's renewable energy. The group 

will invest Rs 4,000 crore by way of equity or compulsorily convertible instruments. 

 JSW Steel: The company has redeemed senior unsecured fixed rate notes aggregating to $500 million. 

 RITES: Power Mech Projects JV has emerged as lowest bidder for construction of Depot cum Workshop at 

Challaghatta Depot of Bangalore Metro Rail Project. The order value is Rs. 499.41 crore. 

 Bharat Forge: The company plans to sell 3-year bonds of upto Rs 200 crore, Bloomberg reported. 

 Ambuja Cement: The company’s shareholder Holcim is considering a potential sale of its stake. Holcim 

controls 63.1% of the company. 

 Den Networks: Q4 net income at Rs 49.97 crore vs Rs 36.98 crore YoY 

 ICICI Prudential Life: Q4 net income at Rs 185 crore vs Rs 63.78 crore YoY 

 S Kumars: CBI files cases against the company over alleged fraud 

 TVS Motor: Buys 1.81% stake in Rapido. 

Today’s  Highlights 
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U.S. Futures, Stocks Drop Amid Inflation Concerns 

Stocks and U.S. equity futures declined Monday, while Treasury yields rose, as a jump in energy costs again 

highlighted the inflation concerns that are weighing on the global economy. Japanese and Chinese shares slid 

along with S&P 500 and Nasdaq 100 contracts. Treasuries fell on the prospect of rapid Federal Reserve 

monetary tightening to curb price pressures, pushing the 10-year yield to about 2.84%. The dollar and gold 

climbed amid a cautious mood. The yen steadied after Bank of Japan Governor Haruhiko Kuroda said its recent 

retreat was “very rapid.” Natural gas and oil advanced, partly on risks from Russia’s war in Ukraine. These 

include the possibility of a de facto European Union embargo on Russian gas and the threat of some curbs on 

crude in Europe’s next sanctions package. China is due to release quarterly growth data and activity indicators 

for March, which may provide hints about the economic damage from Covid lockdowns. Officials cut the reserve 

requirement ratio Friday but refrained from lowering interest rates in a cautious approach to policy easing. 

Gold Rises to Five-Week High with Growing Risks Boosting Havens 

Gold rose to a five-week high as the war in Europe, elevated inflation, and the risk of a U.S. recession boosted 

demand for the haven asset. The precious metal climbed as much as 0.5% in early Asian trading after capping a 

second weekly gain. The city of Mariupol hasn’t fallen, but its defenders are encircled by Russian forces, 

Ukrainian officials said, hours after Kyiv warned of a possible naval landing operation and more air strikes. The 

possibility of a de facto European Union embargo on Russian gas and the threat of some curbs on crude in 

Europe’s next sanctions package bolstered both commodities. That’s adding to already elevated raw material 

prices, fueling demand for gold as a hedge against accelerating inflation. History suggests the Federal Reserve 

will face a difficult task in tightening monetary policy enough to cool price gains without causing a recession, 

Goldman Sachs Group Inc. said in a note, putting the odds of a contraction at about 35% over the next two 

years. While investors typically seek havens in tough times, higher interest rates may weigh on non-interest 

bearing bullion. Spot gold rose 0.4% to $1,985.85 an ounce as of 8:49 a.m. in Singapore. It reached $1,988.52 

earlier, the highest intraday level since March 14. The Bloomberg Dollar Spot Index added 0.2%. Palladium, 

platinum and silver all advanced. 

Oil Jumps as Week Opens on Libyan Disruption, Russian Warning 

Oil climbed as supplies from Libya were interrupted and Russia warned of the potential for record prices if more 

nations ban its energy. West Texas Intermediate rose toward $108 a barrel after rallying last week by the most 

in two months. Two Libyan ports have been forced to stop loading oil after protests against Prime Minister 

Abdul Hamid Dbeibah, with output halted at El Feel, a 65,000-barrel-a-day field. Crude’s market structure 

moved deeper into a bullish pattern, with Brent’s prompt spread back above $1 a barrel. Russia’s Deputy Prime 

Minister Alexander Novak said if more nations banned Russian energy flows, prices may “significantly exceed” 

historic highs. The U.S. and U.K. have moved to bar crude from the country after Moscow’s invasion of Ukraine, 

and there’s pressure for the European Union to follow. Oil has rallied this year in volatile trading as the war in 

Ukraine disrupted supplies in an already-tight global market. The surge spurred the U.S. and allies to announce 

the release of millions of barrels from strategic reserves to contain inflationary pressures. OPEC and its partners 

have declined to raise the pace at which they are restoring output shuttered during the pandemic. 

 

Global News & Views 
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Mariupol Surrounded But Has Not Fallen to Russia 

Defenders of Mariupol were encircled by Russian forces but have not surrendered the crucial port city, 

Ukrainian officials said, hours after Kyiv warned of a possible naval landing operation and additional air strikes. 

Many of the remaining Ukrainian troops in the besieged city are thought to be within the giant Azovstal 

steelworks. Air raid sirens were heard in Kyiv for a second day, with a missile strike reported nearby. At least 18 

deaths were reported from four days of shelling in Kharkiv, Ukrainian officials said, as Russia shifts its forces for 

renewed attacks in eastern and southern parts of its neighbor. Pope Francis called for peace in an Easter 

sermon, and warned the conflict could lead to nuclear war. Ukrainian officials will be in Washington for this 

week’s meetings of the International Monetary Fund and the World Bank to seek financial support. 

Shanghai Reports First Deaths During Its Current Covid Outbreak 

Shanghai reported the first deaths of its surging Covid-19 outbreak, the biggest flareup China has had to deal 

with during the pandemic. Three people died on Sunday, according to Shanghai’s municipal government. They 

were aged between 89 and 91 and all had underlying diseases. The newly reported deaths are the first since 

two people passed away in mid-March in the northeastern province of Jilin. They were the first Covid fatalities 

in more than a year in China, where a strict zero tolerance approach contained the virus until the more 

infectious delta and omicron variants emerged last year. Now with the country grappling with the worst Covid 

outbreak since Wuhan in early 2020, doubts about the effectiveness of China’s policy to eliminate the virus have 

been growing. The lockdown and repeated testing of Shanghai’s 25 million residents hasn’t yet stopped 

infections as the city reported more than 22,000 cases Sunday, taking the total number of people infected with 

the virus to more than 300,000. 

Global News & Views 
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Auto / Auto Ancillaries 

We need to take the fight to rivals with competitive, affordable cars: Maruti CEO Hisashi Takeuchi 

Global auto companies switching off hatchback engine in India 

Rising input costs, supply chain woes headwinds for Indian auto sector in 2022: MG Motor India president 

Rising fuel, CNG prices hike: Auto, cab drivers in Delhi to go on strike on April 18 

Multiple EV models planned, will target No 1 position: New Maruti Suzuki MD & CEO 

India’s electric vehicles industry sees its first product recall 

Banking & Finance 

Moneyboxx Finance to raise Rs 100 crore this fiscal, first tranche likely in May 

UPI to stay on top; BNPL, digi currency to drive digital payments growth in next 5 years: Report 

Oil & Gas 

Cairn bets on shale, sees 10% drop in India's oil imports at peak output 

ONGC uses new drilling technology in Tripura 

Oil Ministry freezes gas allocation, prices of CNG, PNG spike 

Metals/Mining/Power 

Solar Energy corporation issues tender for setting up 1000 MWH storage system 

In a first, India plans standalone renewable battery power bank 

Coal India all set to launch own e-auction platform 

FMCG/Retail/Textiles/Agri 

India's chip manufacturing push timely amid global supply disruptions: HCL co-founder 

Many FMCG companies take recent online launches offline 

Demand for soft drinks and ice-creams hits five-year high on early onset of summer and rise in mobility 

Products of 30,000 small brands cater to 80% of India's population: Report 

Consumer goods cos accelerate workforce formalisation to reduce costs, step up productivity 

Future lenders await RIL's debt distribution plan 

Ecommerce logistics firms give aggregators a price shock 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/we-need-to-take-the-fight-to-rivals-with-competitive-affordable-cars-maruti-ceo-hisashi-takeuchi/articleshow/90901601.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/global-auto-companies-switching-off-hatchback-engine-in-india/articleshow/90901393.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/rising-input-costs-supply-chain-woes-headwinds-for-indian-auto-sector-in-2022-mg-motor-india-president/articleshow/90890428.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/rising-fuel-cng-prices-hike-auto-cab-drivers-in-delhi-to-go-on-strike-on-april-18/videoshow/90896998.cms
https://economictimes.indiatimes.com/industry/renewables/multiple-ev-models-planned-will-target-no-1-position-new-maruti-suzuki-md-ceo/articleshow/90891062.cms
https://economictimes.indiatimes.com/industry/renewables/okinawa-to-recall-over-3000-praise-pro-e-scooters-after-fire-cases/articleshow/90887622.cms
https://economictimes.indiatimes.com/industry/banking/finance/moneyboxx-finance-to-raise-rs-100-crore-this-fiscal-first-tranche-likely-in-may/articleshow/90894385.cms
https://economictimes.indiatimes.com/industry/banking/finance/upi-to-stay-on-top-bnpl-digi-currency-to-drive-digital-payments-growth-in-next-5-years-report/articleshow/90891087.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cairn-bets-on-shale-sees-10-drop-in-indias-oil-imports-at-peak-output/articleshow/90899540.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-uses-new-drilling-technology-in-tripura/articleshow/90893550.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-ministry-freezes-gas-allocation-prices-of-cng-png-spike/articleshow/90889460.cms
https://economictimes.indiatimes.com/industry/renewables/solar-energy-corporation-issues-tender-for-setting-up-1000-mwh-storage-system/articleshow/90893915.cms
https://economictimes.indiatimes.com/industry/renewables/in-a-first-india-plans-standalone-renewable-battery-power-bank/articleshow/90893132.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-all-set-to-launch-own-e-auction-platform/articleshow/90897454.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/indias-chip-manufacturing-push-timely-amid-global-supply-disruptions-hcl-co-founder/articleshow/90891152.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/many-fmcg-companies-take-recent-online-launches-offline/articleshow/90899209.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/demand-for-soft-drinks-and-ice-creams-hits-five-year-high-on-early-onset-of-summer-and-rise-in-mobility/articleshow/90898780.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/products-of-30000-small-brands-cater-to-80-pc-of-population-report/articleshow/90894928.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/consumer-goods-cos-accelerate-workforce-formalisation-to-reduce-costs-step-up-productivity/articleshow/90890892.cms
https://economictimes.indiatimes.com/industry/services/retail/future-lenders-await-rils-debt-distribution-plan/articleshow/90901628.cms
https://economictimes.indiatimes.com/industry/services/retail/ecommerce-logistics-firms-give-aggregators-a-price-shock/articleshow/90899118.cms
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IT/Telecom/Media 

News broadcasters raise concerns over anomalies in BARC's viewership ratings 

Telcos, satcom cos must coexist in mmWave band for optimum resource use, says Trai 

Pharma/Fertilizers/Healthcare/Chemicals 

Over 3 lakh teleconsultations done in a day at Ayushman Bharat-Health and Wellness Centres 

GCTM aims to improve quality of traditional medicinal practices: WHO regional director 

Hospitality/Aviation 

Fully booked: Hotels leave Covid scars behind 

Hong Kong bans AI flights till April 24 after 3 passengers found COVID-infected 

Civil Aviation Minister Jyotiraditya Scindia flags off 1st Keshod-Mumbai 'tourism booster' flight 

Alliance Air commences flight services between Keshod in Gujarat and Mumbai under UDAN scheme 

Links to important News 

https://economictimes.indiatimes.com/industry/media/entertainment/media/news-broadcasters-raise-concerns-over-anomalies-in-barcs-viewership-ratings/articleshow/90899132.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-satcom-cos-must-coexist-in-mmwave-band-for-optimum-resource-use-says-trai/articleshow/90899086.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/over-3-lakh-teleconsultations-done-in-a-day-at-ayushman-bharat-health-and-wellness-centres/articleshow/90897579.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/gctm-aims-to-improve-quality-of-traditional-medicinal-practices-who-regional-director/articleshow/90894023.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/fully-booked-hotels-leave-covid-scars-behind/articleshow/90899581.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/hong-kong-bans-ai-flights-till-april-24-after-3-passengers-found-covid-infected/articleshow/90898235.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/civil-aviation-minister-jyotiraditya-scindia-flags-off-1st-keshod-mumbai-tourism-booster-flight/videoshow/90893017.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/alliance-air-commences-flight-services-between-keshod-in-gujarat-and-mumbai-under-udan-scheme/articleshow/90891546.cms
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current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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